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themselves. Finally, we do not indicate the reports’ content is valid 
or sustainable. The examples in the report are simply interesting 
solutions by principle, which we hope many companies – and their 
auditors – will find encouraging, when thinking about their own 
companies’ reporting needs. 

For practicality reasons, this report does not in any way cover all 
CSRD’s disclosure requirements3, some of which are reasonably 
mature; like reporting on Greenhouse Gas (GHG) Scope 1 or 
2 (E1-6), number of employees (S1-6) or the board’s gender 
diversity ratio (GOV-1). We have chosen to focus on elements or 
solutions, which have been rarely seen before, and which we know 
are challenging from our dialogues with companies.  We have 
not, therefore, included examples from all 30 reviewed company 
reports, as some of the report solutions are fairly generic or seen 
many times before, but we have included all 30 reports with links at 
the end of the report. This way readers have a chance of their own 
to evaluate the reports in their entirety. Each chapter of this report 
begins with a reference to the main regulations and guidelines that 
cover the topic of the chapter - but is not in any way a complete 
recap of these. We recommend that the reader also read the 
regulations, and we have included links to these in the endnotes.

We hope, you find the report inspiring.

INTRODUCTION

We Mean Business Coalition welcomes the EU’s newly 
adopted Corporate Sustainability Responsibility Directive 
(CSRD)1 with its underlying ESRS2, which will be mandatory 
to report against from the reporting year 2024. 

But already from the reporting year 2023, we have begun to 
see early adopters, who have voluntarily chosen to publish fully 
or partially in accordance with the CSRD. Even companies that 
appear to be covered at a later stage than reporting year 2024, 
have now already voluntarily taken on the challenge and are 
reporting fully or partially in alignment with the CSRD. This indicates 
that at least some companies value the new standards and 
legislation.

Since the CSRD is also very new in many aspects for many 
companies, even for companies in the reporting vanguard, we 
have chosen to review 30 early adopters’ reports, and single out 
interesting examples, which other companies may find inspiring 
for their upcoming reports. As we do not have a full overview of 
all companies that can be categorized as CSRD early adopters, 
we cannot claim that these examples are complete.  In fact, we 
are certain that there are many other early adopters’ reports in 
existence, which are not included in this report. Hence, we neither 
claim that the report is scientific in any way, nor can we provide 
any statistical analysis. Additionally, we do not claim that the 
examples included are 100% aligned with the regulation – in fact, 
often they are not. Neither do we indicate the companies’ reports 
are 100% aligned with the CSRD – in fact most often they are only 
partially aligned, something which many companies also indicate 
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The first chapter in this report is related to an element, the Reference 
index, which might remind many readers of something they have 
seen before: GRI tables4. But the disclosure requirement is for good 
reasons both new and different according to the ESRS, and it also 
demands references to other legislations and frameworks. See for 
instance the demands in ESRS 2, 15. Disclosures stemming from 
other legislation or generally accepted sustainability reporting 
pronouncements or 16. Incorporation by reference. See also the 
scheme in Appendix B in the ESRS, which many of the reports 
are inspired by. Finally, also see Disclosure Requirement IRO-2 

– Disclosure Requirements in ESRS covered by the undertaking’s 
sustainability statement, 54. The undertaking shall report on 
the Disclosure Requirements complied with in its sustainability 
statements.

H+H (p. 79) has developed a bit more on the scheme shown in 
ESRS Appendix B, as they have added the two last columns, where 
it is also possible to see which elements are considered material or 
immaterial, and the reference to where each disclosure requirement 
can be found.

REFERENCE INDEX
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The next example is from Arla Foods (p. 154), who, in one 
illustration, inform the reader which page each material element 
can be found, but also which elements they have deemed 
immaterial, and what compliance-status and hence quality each 
material element have.
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Meanwhile, Vandermoortele (p. 159) has made this ESRS index, 
which also displays information about which elements are not 
completed yet.
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CSRD is based on double materiality assessment (DMA), which 
has two dimensions, namely: impact materiality and financial 
materiality. See also ESRS 1, chapter 3. Since the DMA is the basis 
for determining which disclosure requirements apply for a given 
company, many companies have begun with making their DMA. 

They do this to ensure they can gather the needed information 
and have the right controls and systems in place. But what should 
the DMA look like, when reporting on it? The classic format is a 
diagram, where financial materiality and impact materiality are on 
x and Y axes – but there are also other solutions.

OUTCOME OF THE DOUBLE  
MATRIALITY ASSESSMENT

H+H (p 54), DMA in a classic format.
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Arla Foods’ DMA (p 30), where they have also included their 
sector specific themes (food safety and animal welfare) beyond 
what the generic ESRS demands.
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This example is from UCB (p 87), has a table format but still shows 
the financial and impact materiality. This solution is likely useful if 
the granularity of topics in the assessment is deep.



EARLY ADOPTERS’ CSRD REPORTING – Inspiring reporting practice from reporting year 2023 10

Lamor (p 39) has also made a very detailed DMA in table-format.
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Additionally, AkzoNobel (p. 26) has made an alternative  
DMA illustration.
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On the other hand, Santander (p. 28) has chosen to illustrate their 
DMA with colours in a table.
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The final example comes from BW Offshore (p 84) and contains 
an overview of all the omitted ESRS disclosure requirements. Here 
they explain the reasons for omitting each requirement. It is also 
interesting for the reader to understand why topics are not included. 



EARLY ADOPTERS’ CSRD REPORTING – Inspiring reporting practice from reporting year 2023 14

It is required that the company reports on the process they have 
applied to reach to the DMA. See ESRS 2, IRO-1 - Description of 
the processes to identify and assess material impacts, risks and 
opportunities and Disclosure Requirement.

The first example of illustrating the DMA process is from 
Netcompany (p. 41) – which is reasonably typical and should be 
applicable for many.

DMA PROCESS

The next DMA process illustration example is from BW Offshore (p. 
39), which is somewhat elaborated and focuses on identifying the 
material impacts per topic.



EARLY ADOPTERS’ CSRD REPORTING – Inspiring reporting practice from reporting year 2023 15

The final DMA process description is from Vandermoortele  
(p. 166), and it is a bit more text heavy.
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Since one part of the DMA is to reflect on the company’s impact on 
its stakeholders, it is of course imperative that the company reflects 
on their stakeholder engagement. There are many different versions 
of these reporting elements, so do also consult the Disclosure 
Requirement SBM-2 – Interests and views of stakeholders, 43. 
The undertaking shall disclose how the interests and views of its 

stakeholders are taken into account by the undertaking’s strategy 
and business model.

Netcompany (p 54) explains their value chain evaluation, and the 
actions and results that came from their evaluations.

STAKEHOLDER ENGAGEMENT
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The next illustration is from Givaudan (p. 201), who have made 
an overview of their stakeholder dialogues. The most interesting 
element is the column “Why we engage” – and that is a bit unusual.
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An action-oriented illustration of the stakeholder engagement can 
be seen with Yara (p. 107)
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Meanwhile, Cemex (p. 213) has made this stakeholder engagement 
diagram, which also shows information about topics, channels, 
frequency and outcomes per stakeholder type.
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After identifying stakeholders and tracking their engagement, 
another critical part of the DMA involves assessing impacts, 
risks, and opportunities not only for stakeholders but also for the 
company and its strategy. See also Disclosure Requirement IRO-1 
- Description of the process to identify and assess material impacts, 
risks and opportunities, 51. The undertaking shall disclose its 
process to identify its impacts, risks and opportunities and to assess 
which ones are material. See also Disclosure Requirement SBM-3 - 
Material impacts, risks and opportunities and their interaction with 

strategy and business model, 46. The undertaking shall disclose its 
material impacts, risks and opportunities and how they interact with 
its strategy and business model. This is also a reporting element with 
many different solutions – some use drawings, others tables, and 
some use a third solution like bulleted lists.

Ørsted (p 72) provides a value chain overview, where they 
evaluate their positive and negative impacts and which 
sustainability related risks they have up- and downstream.

IMPACTS, RISKS OR OPPORTUNITIES (IROS)
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Meanwhile, Philips (p 89) has made an interesting overview of the 
risks related to their strategy, covering both financial and non-
financial topics.
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Norsk Hydro (p 46) also does interesting risk mapping, where they 
include the likelihood and the trends associated with each risk.
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On top of this Norsk Hydro shows how different factors may have a 
positive or a negative impact (p 71).
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Finally, on top of this, Norsk Hydro (p 121) has a very unusual and 
interesting human rights mapping.
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Meanwhile, ABN-AMRO (p 276) has made a social issue risk 
heatmapping for their loan-portfolio.
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Lamor (p 44) has made an interesting overview of their material 
impacts related to pollution, which also includes a time horizon and 
shows which parts of the value chain the impacts may affect.



EARLY ADOPTERS’ CSRD REPORTING – Inspiring reporting practice from reporting year 2023 27

Opportunity reporting is rarer, but Lamor (p 75) has made an 
interesting overview, where they also identify the opportunity driver 
and which ESRS the opportunity relates to.



EARLY ADOPTERS’ CSRD REPORTING – Inspiring reporting practice from reporting year 2023 28

Bakkafrost (p. 141) has made an interesting overview of how they 
assess their risks in relation to biodiversity, where they have also 
included something, they call a “Mitigation hierarchy”.
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Yara (p. 183) is aware of their potential impacts from running 
mining activities. They provide an overview, which is interesting as 
it is divided per potential impact in contrast to actual impacts, and 
then an assessment is made per impact and a potential reference is 
then included, should the topic need to be elaborated further.



EARLY ADOPTERS’ CSRD REPORTING – Inspiring reporting practice from reporting year 2023 30

Mondi (p. 74) have chosen to illustrate their principal risks this way 
– notice the integration of classical Enterprise Risk Management 
elements from finance and the link to their strategy.
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Mondi (p. 74) also illustrates this years’ trajectory of their risks in the 
following diagram:
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One of the fundamental parts of the ESRS is to explain the 
company’s strategy, the business model and value chain. This 
usually ends up as a drawing or flow chart of some sort. But do 
take a look at ESRS 2, Disclosure Requirement SBM–1 Strategy, 
business model and value chain, 38. The undertaking shall disclose 

the elements of its strategy that relate to or impact sustainability 
matters, its business model and its value chain.

Trelleborg (p 114) has made this classic overview of their strategy, 
business model and value chain.

STRATEGY, BUSINESS MODEL  
AND VALUE CHAIN
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BW Offshore (p 35) explains their value chain, while also 
explaining where their GHG Scope 1,2 and 3 emissions stem from.
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Givaudan (p 212) has made this overview of their impact on their 
value chain. Notice the interesting combination of topics vs. view on 
up- and downstream impacts.
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Yara (p 23) has made this very illustrative strategy illustration.
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We call this chapter for TCFD (Task force on Climate-related 
Financial Disclosure), because TCFD is referred to as a possible 
inspiration in the ESRS, but in reality, it is the TCFD which has 
influenced the Disclosure Requirement E1-9 – Anticipated financial 
effects from material physical and transition risks and potential 
climate-related opportunities. TCFD was published in 20175, and 
many companies signed TCFD and tried to report accordingly. In 
this sense it is not rare, and therefore does not merit inclusion in 

this report. But so far companies have rarely made the scenario 
component work well, and their risk reporting has not been 
successfully quantified or monetized6 – as requested in TCFD and 
now also in DR E1-9. In this chapter we will focus on the scenario 
work, quantification and monetization. The latter is still rare.

H+H (p 56) has undertaken this scenario reporting, which does 
appear text heavy but is also quantified.

TCFD
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Ørsted (p 86) has made a classification of their risks according to 
TCFD and EU Taxonomy.
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ABN-AMRO (p. 243) has evaluated their exposure to physical risks 
– and monetized these risks.
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Bakkafrost (p 129) has undertaken interesting scenario reporting, 
where they identify the risk factors per 3 different scenarios.



EARLY ADOPTERS’ CSRD REPORTING – Inspiring reporting practice from reporting year 2023 40

Ford (p.55) has elaborated on the TCFD reporting requirements, 
which also entails risk type, timing, likelihoods, impact – and the 
management’s response to the risks individually. Here is just a 
fraction of the risk reporting. 
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Ford (p. 70) also quantifies the impact for the three scenarios they 
have considered, per risk factor.



EARLY ADOPTERS’ CSRD REPORTING – Inspiring reporting practice from reporting year 2023 42

Cemex (p. 259) Elaborates in-depth about the assumptions for their 
scenario work.
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Mondi (p. 61) has created this fairly dense TCFD reporting – which 
is monetized and indicates opportunities.
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We call this chapter Scope 3 hot-spotting, as it is important for a 
company to be able to reduce its emissions and have an overview 
of its Scope 3 sources. By doing this they can identify where to 
focus. Scope 3 reporting is defined in Disclosure Requirement 
E1-6 – Gross scope 1, 2, 3 and Total GHG emissions, perhaps 
especially: “51. The disclosure of gross Scope 3 GHG emissions 
required by paragraph 44 (c) shall include GHG emissions in 

metric tonnes of CO2e from each significant Scope 3 category  
(i.e. each Scope 3 category that is a priority for the undertaking)”.  
We know from our dialogues with companies, that they struggle 
with Scope 3 reporting, hence we have added this chapter.

Ørsted (p 100) provides a typical GHG reporting, where Scope 3 
is explained, and targets are included. 

SCOPE 3 HOT-SPOTTING
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Netcompany (p 59 and 60) explains their Scope 3 hot-spotting 
process quite effectively. First, they show the metrics for the Scope 3 
sources they know are significant – but then they also show which 
sources they are still considering for materiality.
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Skoda Auto (p 35) has a very illustrative overview of their Scope 3 
emissions, showing how they have developed since their baseline 
year per element in the value chain.
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Ford (p. 138) created a more-detailed Scope 3 hot-spotting 
illustration. Notice how they segregate between primary Scope 3 
sources and secondary sources.
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UCB (p 109) are using the Supplier Cascade method  to mitigate 
their Scope 3 impacts. The Supplier Cascade method intends to 
create a domino effect of climate action, as each subsequent tier of 

the supply chain asks its own Tier 1 suppliers to take action. Here 
UCB have calculated their supplier cascade coverage.
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Many of the reporting elements in the ESRS are related to the value 
chain of the company. Thus, it is important the company performs 
due diligence activities towards their supply chain, so they know 
whether they are aligned with the company’s policies or not. 
Please also see Disclosure Requirement GOV-4 – Statement on 
due diligence, 30. The undertaking shall disclose a mapping of the 

information provided in its sustainability statement about the due 
diligence process.

Metsä (p. 77) has made this simple report of how their supplier 
audits are performed and what the outcome was – a solution most 
should be able to replicate.

SUPPLY CHAIN DUE DILIGENCE
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Ørsted (p 130) has made an interesting overview, which is also 
segregated into desktop assessments and on-site audits and shows 
the topic of these audits.
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Netcompany (p 41) made this very illustrative flowchart of their 
sustainability due diligence.
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Philips (p 264) has made an illustration of their supplier audits 
and the process around these, just as they have also included 
calculation of the supplier audit’s coverage.

Philips (p. 265) also explains per topic how their suppliers have 
improved over a 3-year period.
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StoraEnso (p 74) has made an overview of the non-compliance 
cases stemming from their supplier audits. Notice the reporting of 
termination of business relationships.
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Ford (p. 151) has made this supply chain assessment, elaborating 
on reporting findings.
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CTAPs (Climate Transition Action Plans) are defined in Disclosure 
Requirement E1-1 – Transition plan for climate change mitigation, 
14. The undertaking shall disclose its transition plan for climate 
change mitigation. Appendix A Application requirements shows 
an illustrated example of a plan as a waterfall model (AR 31). 
Due to this illustration, we see many waterfall models, and we 

will therefore only include one or two of these below, and rather 
focus on other solutions or extended solutions which may be more 
interesting and inspiring.

StoraEnso (p.39) has made a fairly classic climate roadmap in a  
waterfall model.

CTAPs
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Ørsted (p 91) made their CTAP divided per scope of emissions
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Scan Global Logistics (p. 51) also made a classic climate roadmap 
in a waterfall model – but…
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But added to this, Scan Global Logistics elaborates the CTAP even 
further for each solution (p. 68), and also indicates the cost impact 
trends from the solution.
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Santander (p. 35) have made this quantified illustration of their 
CTAP, analysed per source
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This chapter is related to Disclosure Requirement E5-4 – Resource 
inflows and Disclosure Requirement E5-5 – Resource outflows; 
but is also very much related to the old Integrated Reporting 
(IIRC) framework, which now has been merged with ISSB8. The 
models are based on life-cycle assessment9 and material flow 
analysis10  – and as such focus on circular economy, which are 
often input factors to the materiality assessment. See also ESRS 2, 
AR 8: “In order to assess materiality, the undertaking may consider 
Commission Recommendation (EU) 2021/2279 on the use of the 

Environmental Footprint methods to measure and communicate 
the life cycle environmental performance of products and 
organisations”. Though life-cycle assessment models and IIRC are 
old frameworks and reasonably well known, fairly few companies 
make these assessments. So, we’ve covered them in this chapter.

Givaudan (p. 22-24) has made a very detailed input-output-
outcome model, which also includes quantifications.

INPUT-OUTPUT-OUTCOME MODELS
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AkzoNobel (p. 33) has made this illustration of their water in-  
and outflow.
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AkzoNobel (p. 35) has also made this illustration of their material 
flow from raw materials over products to waste.
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Bekaert (p. 37) has made this illustration of their input-output-
outcome, which they have combined with their strategy and 
achievements so far.
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BASF (p. 52) provides this interesting input-output-outcome model. 
Notice also, the quantification for input and output.
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DSM-Firmenich (p. 66) has made this input-output model, which 
also is an illustration of their business model.



EARLY ADOPTERS’ CSRD REPORTING – Inspiring reporting practice from reporting year 2023 68

A significant part of detecting misconduct and violation of the 
company’s policies covering all topics of the ESRS in the company 
is through whistleblower solutions. Whistleblower protection  is part 
of G1 Business Conduct.

Philips (p. 268) reports about their incoming reports of concerns of 
violations of their internal policies – divided per topic and  
over time.

WHISTLEBLOWER REPORTING
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Philips (269) also explains the investigations they have made per 
concern over the last three years and concludes whether the cases 
were substantiated or unsubstantiated.

In 2023, a total of 774 reports were closed. Of these 774 reports, 196 were substantiated (i.e. 
were found to constitute a breach of our General Business Principles), which represents 25% of 
the cases closed in 2023 (32% in 2022). 19% of ‘Treatment of employees’ case were substantiated, 
comparet to 28% in 2022 (2021: 24%). In addition, 48% of the ‘Business integrity’ reports were 
closed as substantiated, compared to 49% in 2022 (2021: 40%). 

BW Offshore (p 83) illustrates their whistleblower cases and 
outcome of the supplier audits in one table.
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Yara (p 201) has reports on whistleblowing divided per topic, and 
developments from last year can be followed.

DSM-Firmenich (p. 70) makes reports on whistleblowing focusing 
on the two different platforms they have. They also focus on how 
many cases they consider substantiated, not substantiated and still 
under investigation. 
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An interesting element is that ESRS requires the company to report 
on the internal controls set-up in relation to the sustainability 
reporting. Many companies already do report on internal controls, 
but most often only for their financial internal controls, hence 
reporting internal controls for the sustainability reporting is still rare. 
Please review Disclosure Requirement GOV-5 – Risk management 
and internal controls over sustainability reporting, 34. 

The undertaking shall disclose the main features of its risk 
management and internal control system in relation to the 
sustainability reporting process.

Allianz (p. 131) explain their internal controls set-up for both the 
financial and sustainability reporting.

INTERNAL CONTROLS
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Vandermoortele (p. 43) explains their risk factors in relation to their 
internal control set-up to mitigate incorrect reporting.
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Mondi (p. 72) illustrates their internal control environment in  
this way.
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The final element we have chosen to include in this report is also 
rarely reported upon. It relates very much to the previous section on 
internal controls but covers also other issues of how management 
and supervisory bodies are addressing sustainability matters. 
Please see Disclosure Requirement GOV-2 – Information provided 
to and sustainability matters addressed by the undertaking’s 
administrative, management and supervisory bodies, 24. 

The undertaking shall disclose how the administrative, management 
and supervisory bodies are informed about sustainability matters 
and how these matters were addressed during the reporting period.

BW Offshore (p 29) explains which topics their board is discussing 
and the frequency of these discussions.

SUSTAINABILITY MATTERS ADDRESSED BY  
MANAGEMENT AND SUPERVISORY BODIES
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Another solution is from Mondi (p. 117), who alongside the 
financial topics also explains the Audit Committee’s work on 
sustainability.
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These are the examples we have chosen to showcase. As 
mentioned, they are only supposed to serve as inspiration for the 
reporting companies as they prepare their upcoming reports.  
We hope, you found the examples interesting.

FINAL REMARKS
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OVERVIEW OF COMPANIES  
INCLUDED IN THE REVIEW

Corporate name Report link TRBC sector HQ country

ABN AMRO Bank ABN AMRO – Integrated Annual Report 2023 (ctfassets.net) Banking & 
Investment Services

Netherlands

AkzoNobel Annual report 2023 (akzonobel.com) Chemicals Netherlands

Allianz Annual Report 2023 Allianz Group Insurance Germany

Arla Foods arla_annual-report-2023_uk_v2.pdf Food & Beverages Denmark

Bakkafrost integrated_report_bakkafrost_2023.pdf (cdn.fo) Food & Beverages Faroe Islands  
(Denmark)

BASF BASF-Report_2023_Master_englisch Chemicals Germany

Bekaert Integrated Annual Report 2023 Document (bekaert.com) Chemicals Belgium

BW Offshore BW Offshore - 2023 annual report Energy - Fossil Fuels Norway/Singapore

Cemex Cemex 2023 Integrated Report - Setting the Pace Mineral Resources Mexico

DSM-Firmenich entire-dsmfirmenich-iar23.pdf (dsm-firmenich.com) Food & Beverages Switzerland

Ford On The Road to Better Helping Build a Better World (q4cdn.com) Automobiles & Auto Parts USA

Givaudan giv-2023-integrated-report.pdf (givaudan.com) Cyclical Consumer  
Products

Switzerland

H+H annual-report-2023.pdf (sitecorecloud.io) Mineral Resources Denmark

Helvar Helvar-Sustainability-Report-2023-Digital.pdf Cyclical consumer products Finland

Lamor Lamor – Annual report 2023 (svdcdn.com) Industrial &  
Commercial Services

Finland

Metsä metsa-group-annual-review-2023-printable.pdf (metsagroup.com) Applied Resources Finland

Mondi Mondi Group Integrated report and financial statements 2023 Applied Resources United Kingdom

Netcompany Annual Report | Netcompany Software & IT Services Denmark

Norsk Hydro integrated-annual-report-2023_eng.pdf (hydro.com) Mineral Resources Norway

Philips Philips Annual Report 2023 | Philips Results Healthcare Services  
& Equipment

Netherlands

https://www.abnamro.com/en/about-abn-amro/information/download-centre?selectedTabs=Integrated%20Annual%20Report%202023
https://www.akzonobel.com/content/dam/akzonobel-corporate/global/en/investor-relations-images/result-center/archive-annual-reports/2029-2020/akzonobel-annual-report-2023.pdf
https://www.allianz.com/content/dam/onemarketing/azcom/Allianz_com/investor-relations/en/results-reports/annual-report/ar-2023/en-Allianz-Group-Annual-Report-2023.pdf
https://www.arla.com/493575/globalassets/arla-global/company---overview/investor/annual-reports/2023/arla_annual-report-2023_uk_v2.pdf
https://bakkafrost.cdn.fo/savn/rvcjkw0i/integrated_report_bakkafrost_2023.pdf?s=e3VjEl9X3t8pnUZdLHQtqQZLc4Y
https://report.basf.com/2023/en/_assets/downloads/entire-basf-ar23.pdf
https://www.bekaert.com/content/dam/corporate/en/annual-report/2023/pdf-files/Integrated%20Annual%20Report%202023%20Document.pdf
https://www.bwoffshore.com/siteassets/documents/presentations-report-and-policies/quarterly-reports-docs/2023-annual-report.pdf
https://www.cemex.com/documents/d/cemex/cemex-2023-integrated-report-en
https://www.dsm-firmenich.com/content/dam/dsm-firmenich/corporate/documents/results-center/entire-dsmfirmenich-iar23.pdf
https://s201.q4cdn.com/693218008/files/doc_financials/2023/ar/2024-Ford-Integrated-Sustainability-and-Financial-Report_Final.pdf
https://www.givaudan.com/files/giv-2023-integrated-report.pdf
https://edge.sitecorecloud.io/hnhinternational-2bb7370b/media/sites/hplushcorp/documents/financial-reports/2023/annual-report-2023.pdf
https://helvar.com/wp-content/uploads/2024/02/Helvar-Sustainability-Report-2023-Digital.pdf
https://lamor-servd.files.svdcdn.com/production/general/IR/Raportit-ja-esitykset/Lamor_AnnualReport_2023.pdf?dm=1709640794
https://www.metsagroup.com/globalassets/metsa-group/documents/investors/financial-reporting/annual-reports/2023/metsa-group-annual-review-2023-printable.pdf
https://www.mondigroup.com/globalassets/mondigroup.com/investors/results-reports-and-presentations/2023/annual-report/mondi-group-integrated-report-and-financial-statements-2023.pdf
https://netcompany.com/investor/annual-report/
https://www.hydro.com/globalassets/06-investors/reports-and-presentations/annual-report/nhar23/integrated-annual-report-2023_eng.pdf
https://www.results.philips.com/publications/ar23
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Santander Annual Report ENG 2023 (santander.com) Banking &  
Investment Services

Spain

Scan Global Logistics sgl-group-sustainability-report-2023.pdf (scangl.com) Transportation Denmark

Skoda Auto 7271f348-a1e8-4956-bf6e-5a1fe38ef753 (skoda-auto.com) Automobiles & Auto Parts Czech Republic

Stora Enso storaenso_annual_report_2023.pdf Applied Resources Finland

Trelleborg Group trelleborg-annual-report-2023.pdf (mfn.se) Industrial Goods Sweden

UCB UCB_Integrated_Annual_Rpt_EN_23_ca08d8929a.pdf (dzfxsdvdil-
cct.cloudfront.net)

Pharmaceuticals & Medical 
Research

Belgium

Vandermoortele 2023_AnnualIntegratedReport_Vandemoortele_EN.pdf Food & Beverages Belgium

Vianode Vianode – Sustainability report 2023 Industrial Goods Norway

Yara Yara Integrated Report 2023 Chemicals Norway

Ørsted orsted-ar-2023.pdf (azureedge.net) Renewable Energy Denmark

Corporate name Report link TRBC sector HQ country

https://www.santander.com/content/dam/santander-com/en/documentos/informe-financiero-anual/2023/ifa-2023-consolidated-annual-financial-report-en.pdf
https://www.scangl.com/media/jgtoalmb/sgl-group-sustainability-report-2023.pdf
https://www.skoda-auto.com/_doc/7271f348-a1e8-4956-bf6e-5a1fe38ef753
https://www.storaenso.com/-/media/documents/download-center/documents/annual-reports/2023/storaenso_annual_report_2023.pdf
https://storage.mfn.se/17cc2eb7-a8c0-4a42-a78c-e7820de5ac9c/trelleborg-annual-report-2023.pdf?sf271966117=1
https://dzfxsdvdilcct.cloudfront.net/UCB_Integrated_Annual_Rpt_EN_23_ca08d8929a.pdf
https://dzfxsdvdilcct.cloudfront.net/UCB_Integrated_Annual_Rpt_EN_23_ca08d8929a.pdf
https://vandemoortele.com/sites/default/files/reporting/2023_AnnualIntegratedReport_Vandemoortele_EN.pdf
https://www.vianode.com/contentassets/f65309ba5d1e42659c6d3b934fd7f893/vianode-sustainability-report-2023.pdf
https://www.yara.com/siteassets/investors/057-reports-and-presentations/annual-reports/2023/yara-integrated-report-2023.pdf
https://orstedcdn.azureedge.net/-/media/annual-report-2023/orsted-ar-2023.pdf?rev=526307f68e2047b3a1df8dd2cdf719ec&hash=E6069E12C1792AD620FA12898587394C
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1.	 European Commission (2022) CSRD (EN), Directive (EU) 2022/2464 of the European parliament and of the council of 14 December 
2022, amending Regulation (EU) No 537/2014, Directive 2004/109/EC, Directive 2006/43/EC and Directive 2013/34/EU, as 
regards corporate sustainability reporting, Publications Office (europa.eu)

2.	 European Commission (2023) ESRS (EN), Commission Delegated Regulation (EU) 2023/2772 of 31 July 2023 supplementing Directive 
2013/34/EU of the European Parliament and of the Council as regards sustainability reporting standards (europa.eu)

3.	 See an overview of disclosure requirements here: Download (efrag.org)

4.	 See more here: GRI - Content index template (globalreporting.org)

5.	 TCFD (2017) Recommendation of the Task Force on Climate-related Financial Disclosures, FINAL-2017-TCFD-Report.pdf (bbhub.io)

6.	 TCFD (2023) Task Force on Climate-related Financial Disclosures 2023 Status Report, 2023-Status-Report.pdf (bbhub.io)

7.	 See more about the Supplier Cascade method here: The Supplier cascade - We Mean Business Coalition

8.	 IFRS Foundation (2024) The Integrated Reporting Framework in now part of the IFRS Foundation, Integrated Reporting (ifrs.org)

9.	 European Commission (2021) Commission Recommendation (EU) 2021/2279 of 15 December 2021 on the use of the Environmental 
Footprint methods to measure and communicate the life cycle environmental performance of products and organisations, Publications 
Office (europa.eu)

10.	EuroStat (2001) Economy-wide material flow accounts and derived indicators – a methodological guide, 411cd453-6d11-40a0-
b65a-a33805327616 (europa.eu) 

11.	 European Commission (2019) Whistleblower protection, Directive (EU) 2019/1937 of the European Parliament and of the Council of 23 
October 2019 on the protection of persons who report breaches of Union law (europa.eu)

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022L2464
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202302772
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202302772
https://www.efrag.org/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FMeeting%20Documents%2F2403220955409424%2F05-01%20%20Summary%20of%20changes%20-%20Cover%20note%20EFRAG%20SR%20TEG%20240411.pdf&AspxAutoDetectCookieSupport=1
https://www.globalreporting.org/reporting-support/reporting-tools/content-index-template/
https://assets.bbhub.io/company/sites/60/2021/10/FINAL-2017-TCFD-Report.pdf
https://assets.bbhub.io/company/sites/60/2023/09/2023-Status-Report.pdf
https://www.wemeanbusinesscoalition.org/business/the-supplier-cascade/
https://integratedreporting.ifrs.org/
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32021H2279
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32021H2279
https://ec.europa.eu/eurostat/documents/3859598/5855193/KS-34-00-536-EN.PDF.pdf/411cd453-6d11-40a0-b65a-a33805327616?t=1414780409000
https://ec.europa.eu/eurostat/documents/3859598/5855193/KS-34-00-536-EN.PDF.pdf/411cd453-6d11-40a0-b65a-a33805327616?t=1414780409000
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019L1937
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019L1937

